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SECTION A — (5 x 4 = 20 marks)

Answer any FIVE of the fo]lowfng questions.
Define statistics and explain its importance in a business context.
What are the limitations of statistics when applied to business decis;ons?
Differentiate between primary and secondary data with suitable examples.
What is a frequency distribution? Explain its importance.
Describe the various methods used for presenting data graphically.
Define arithmetic mean and list its advantages.
What is the coefficient of variation, and why is it used?
Explain Karl Pearson’s measure of skewness.
Define correlation and describe its types.

What is a subset? Provide an example to illustrate.
SECTION B — (5 x 10 = 50 marks)

Answer ALL the following questions.

Discuss the various methods of data collection and explain the toots used for collecting
primary data.

Or
Describe the tabulation of data and its significance in business statistics.

Explain the objectives and characteristics of the median and mode.
Or

Discuss the calculation and interpretation of the standard deviation in data analysis.
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Explain Spearman’s rank correlation and its application in business analysis.
Or

Compare correlation and regression, explaining their differences and use cases.

" THustrate De Morgan's laws with examples using Venn diagrams.

Or

Describe the Laws of indices and their application in solving mathematical problems.

Discuss the types of matrices and the operations of matrix addition and multiplication.

Or

Explain how matrix inversion is performed and its importance in solving equations.
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